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INDEPENOENT AUDITOtrS REPORT

TO

THE SHAREHOLDERS OF SEML PBSL FIXED INCOME FUND

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying Financial Statements of SEML PBSL FIXED INCOME F D( Com pa

which comprise the statement of financial position as at 30th June 2026. and the s of profit

other comprehensive income, statement of changes in equity and statement for the rt

nv),

and

hen

ended, and notes to the financial statements, includlng a summary of siSnifi

ln our opinion, the accompanying financial statements present fairly, in all

of the company as at 30th lune 2026, and its financial performa

accordance with lnternational Financial Reporting Standards (lF I

u

financial position

for the year ended in

laws and reSulations.

(lSAs). Our respo nsibilities under
Basis for Opinion

We conduct our audit in accordance with lnternational rd

those standards are furthe r described in the Auditor' o itie s Audit of the FinanciaL Statements

section of our report. We are independent of the rn ac with the lnternational Ethics Standards

Board for Accountants' Code of Ethics for Professio 5BA Code), and we have fulfilled our other

ethical responsibilities in accordance w IES de an d the lnstitute of Chartered Accountants of

Bangladesh (ICAB) By-Laws. We beli the audit evi we have obtained is sufficient and appropriate to

provide a basis for our opinion

Other Information

Manageme nt is responsible for orm ion. The other information comprises the information inc luded

in the Board of Directors rt, but not include the financial statements and our auditor's report thereon

our opinion on the financ nts es not cover the other information, and we do not express any form

of assurance co ion th have not been provided with any such information. ln connection with

our audit of ls ents, our responsibility is to read the other information identified above when it

becomes avail o so, consider whether the other information is materially inconsistent with the

fina our owledge obtained in the audit or otherwise appears to be materially misstatedn n

lf,

we are

perform, we conclude that there is a material misstatement of this other information,

communicate the matter to those charged with governance.

ria I

sh flo

donsu
u ired



Responsibilities of Management and Those Charged with Govemance for the Financial Statements and lnternal

Controls:

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

lFRSs, other applicable laws and regulations and for such lnternal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern b-asis of accounting

unless management either intends to liquidate the entity or to cease operations, or has no realisliC alternative but to

do so. Those charged with governance are responsible for overseeing the entity's financial reporting process.

Audito/s Responsibilities for the Audit ofthe Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial stateriients as a whole are free from

material misstatement, whether due to fraud or error, and to issue an audito/s report tlnt includes our oplnion'

Reasonable assurance is a high level of assurance, but is not a guarantee that dir audit cdirductad in accordance with

lSAs wilt always detect a material misstatement when it exists. M isstate ments ca n arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonabhi be expected to influence the economic

decisions of users taken based on these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgnent and maintain professional skepticism

throughout the audit. We also:

. ldentify and assess the risks of material mrsstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures re!'ii(insive to those risks' and obtain audit evidence that is

sufficient and appropriate to provide a basis for oul gpil.igl. Thd risk of not detecting a material misstatement

resulting from fraud is higher than for one reiUliing ffuit error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the ovarrid€ of internal control.

. Obtain an understanding of i&terri{1. control relevant to the audit to design audit procedures that are

appropriate in the circumstaRres, but not,for the purpose of expressing an opinion on the effectiveness of the

CompanV's rnternal control.

. Evaluate the appropriatenesq.of'accounting policies used and the reasonableness of accounting estimates and

related disclosures made by mahagement.

. Conclude on the apprdiiaigteness df management's use of the going concern basis of accounting and, based

on the audi!evidence ob(ainet, whether a material uncertainty exists related to events or conditions that maY

cast signiii&tt doubt cry-r the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditol's report to the related disclosures in the

finai{ial if,Jiemeitis irr, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

- on the audit evHence obtained up to the date of our auditor's report. However, future events or conditions

:" may caus6:the Company to cease to continue as a Eoing concern.

. EvAlf,tate the overall presentation, structure and content of the financial statements, including the disclosures,

and Whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal controlthat we identify during

our audit.



Report on other Legal and Regulatory RequiremenB:
ln accordance with the Securities and Exchange Commission (Mutual Fund) Rules 2025 and the Securities and

Exchange Rules 1987, we also report that:
a) We have obtained all the information and explanations which, to the best of our knowledge and belief,

were necessary for our audit and made due verification thereof;

b) ln our opinion, proper books of accounts, records and other statutory books as requi

kept by the Fund so far as it appeared from our examination of those books; and

c) The Financial Statements of the Fund together with the annexed notes dea by the

with the books of account and returns.

Khan & Co.

Accountants

FRC Registration # CAF-001-116

law have been

agree

Place: Dhaka

Dated:

DVC:

Mohammed Alamgir Kabir FCA

Partner

Enrollment No.: 1483



ASSETS
lnvestment at Fair Value

Dividend Receivable

Interest Receivables

Advance, DePosit & PrePa)T nents

Receivable fiom Brokerage

Preliminary & Issue Expenses

Cash & Cash Equivalents

t,t BILIT IES

l.iabilities for ExPenses

Net Assets

OWNERS' EOUITY

Unit capital
Unit Premium /(Discount)

Dividend Equalization Fund

Retained Earnings

Net Assets value (NAV) Per unit

At Fair Value

At Cost

aIrager

247,0s8,851 250,953, q06

12.00 2,7',l2,076 2,806.870

2,7'.|2,076 2,806,870

244,286,77s 248,141,036

SEML PBSL FIXED INCOME FUND

Statement of Financial Position

. As at June 30,2026

KAZI ZAHIR KHAN & CO.
CHARTERED ACCoI.]NTANl'S

)'t'> 111 1)\
2,s09,040

47 t ,537
399,117

6,132

| 4,117 ,537
10,613,220

Notes

5.00

6.00

7.00

8.00

9.00

10.00

I1.00

13.00

r 4.00

250,343,530
(23,988,588)

490,918

17,440,914

25 1.462.010

(24.001 .538)

20.686,56415.00
211,286,775 2,18,147,036

The accompanYin licies and explanatory notes 1 00-2!00 form an integral part ofthese Financial Staternents

/ )J.
Trustce

feral 
Insurance Co Ltd

Kazi Zahir Khan & Co.,

Chartered Accountants
FRC Registration # CAF-001-ll6

16.00

Bangladesh

Subject to our separate r€Port ofeven date'

9.16

10.48

9.87

10.67

Mohammed Alamgir Kabir FCA
Partner

Enrolment No: 1483

Slrategic llquity Managernent Ltd

Place: Dhaka

Dated:

DVC:

Amornt in Taka
30 .lune 202530 June 2026

2t4,37 5,470

342,350

551,223

3',72,676

3,651 ,240
9,601,410

l8 t64,483

Particulars



SEML PBSL FIXED INCOME FUND

Statement ofProlit or Loss atrd other ComprehensiY€ lncome

For the Year ended on 30 June 2026

3,1 t3,665

6,439.077

8,686,774

KAZI ZAHIR KHAN & CO.
CHARlI]RI]D ACCOTIN I'N N I-S

3,721,138
10,869,852

r 4,140,008

Particulars

INCOME
Financial lncome

Net lncome on Sale of Securities

Dividend Income

EXPE SES

Management Fee

Trustee Fee

BSEC Annual Fee

Custodian Fee

CDBL Charges

CDBL Annual Fee

Amonization of Preliminary & Issue Expense

Audit Fee

Bank Charges

Printing and Publication Expense

Other Expenses

Profil before Provision for the year

(Provision)/Write Back Against Investments

Ncl Profit for the Year

Earning Per Unit (EPU)

ager

24.00
9,8r 8,370 l't,003,222

25.00 0.39 0.68

Trustee
I lnsurance Co. Ltd

7,692,939

2,125,431

15,578,277

I ,424,915

"\

Kazi Zahir Khan & Co.,

Chartered Accountants
FRC Registration # CAF-001-l|6

Mohammed Alamgir Kabir FC,r

Partner

Enrolment No: 1483

Notes

17.00

18.00

19.00

20.00

21.00

22.00

22.00

23.00

5,064,022

248,213

26t ,709
t5t,225

5,744

46,000

4,5t6,127
57,500

54,038

141,000

1,000

30 June 2026 30 Junc 2025

18,239,517 2E,730,999

6,358,576

617.319

e84.3 88

t'18,639

10,792

39,44',1

4,516,12'l
57,500

270,584

I t7 ,250
2,100

'fhe accompanying policies and explanatory notes 1 00-2G00 form an integal pa ofthese Financial Statements

/

Stlatsgic Equity Management Ltd

Place: Dhaka

Dated:

DVC;

Bangladesh G

Subject to our separate report ofeven date'

Amount in Taka

10,546,57E l3'152.721



SEML PBSL T'TXED INCOME }'T]ND

Statement ofChanges in Equily (Un-Audited)

For the,v-,ear ended on 30 June 2026

Stat€ment of Changcs in Equity

For the yeal ended on 30 June 2025

Amount in l aka

'I otsl EquitlR€tained
1l{rnings

Dividend
EqurlizationUnit Premium /

(Discount)tlnit capitalPrrticulals

218.147.036

8.721.400
(9,845.880)

12.950

9.818.370

( 12.573.101)

20.686.564

9,818,370
(490,918)

( 12,573.101)

490.918

(24.001.538)

12,950

251-462.010

8,727.400
(9.845.880)

t)pening balarce as on 0l JulY 2025

tlnit Subscribed

lJnit Redeemed

t Init PremiuItY(Discount)

Nel Profit /(Loss) durin8 the Year

I)ividend Equalization Fund

[]nrealized Gain

Dividend (Cash)

I'rior ear ld ustments 214.28("1159l{l1490,91821,988,588250,313,530lhlance .i st June 30,2026

Amount in Trka

li)(rl tlq u il\Retaincd
!larnings

Dividend
Equalization

Fund

Unit Premium /
(Discount)lrnit capitalParticulars

984.860.158

37.962.010
(736,500.000)

(22.85r.538)

t7.003.222

(23.750,000)

(8.576.816

36.0 | 0.158

11.003.222

(23,750,000)

(8,576,816)

(r.150,000)

(22,85 r,538)

950.000.000

37.962.010
(736,500.000)

Opc[ing birl.mce.Ls on 0l JulY

LJnit Subscribcd

[]nit Redeemed

tlnit Premium(Discount)

Ncl Profil (Loss) during the Yeal

tJnrealized Cain

l)ividend (Cash)

2024

l'rior ad ustmenls 2.t8.1.17,0-1620,686,56.1I251.162,010llalance as at June 30.2025

'Ihe accompanying Policies and

nagcr

Slrrtcgic lrquity Managcment l,td

1.00-400 fbrm an integral part ofthese l'inancial Statements'

/*
'l'rust€e

Bangladcsh General h)surance Co. Ltd.

x

KAZI ZAIIIR KHAN & (]O'
CI IARTERTJI) ACCOI]NI'AN'TS



KAZI ZAHIR KHAN & CO.
CHAR'IERED ACCOUN'I'ANTS

SEML PBSL FTXED INCOME FUND

Statement ofCash Flows

For the year ended on 30 June 2026

A. Cash Flows From Operating Act ivities

Net lnYestment

Inveslment in Treasury Bill & Bonds

Net Cash from /(used in) lnvesting Activities

C. Cash Flows From Financing Activities

Unit Capital

Unit Premium (Discount)

Dividend (Cash)

Prior period adjustments

Net Cash from /(used in) Financing Activities

Net Cash Flows (A+B+C)

Cash & Cash Equivalents at Beginning

Cash & Cash Equivalents at End ofTh€ Year

3,033,980

r0,853,464

6,439,017

26.441

(3,645, r08)

(6,06s,245)

10,642,610 26,113,166

15,0 r 8,221

4,490,937\

22,6t7,989

t5.497,468

10.527,284 38,1rs,458

(l,l18,480)
12,950

(r2,s73,101)

(698,537,990)
(22,8s 1,538)

(23,7s0,000)

(8,576.816)

(r 3,678, 631) (7s3,716,314)

7,491,263 (68E,887,121)

l0 673,220 699.560.341

18,164,'183 1o,613,220

Net Operating Cash Flow Per Unit (NOCFPU) 0.{3 t.06

The acconrpanying policies and explanatory n 00-2tf,00 form an integral part ofthese Financial Statemenls

/ >-1
Trust€e

Bangladesh Ceneral lnsur€lce Co Lld

Subject to our separate reporr of even date' \

Amount in Taka

30 June 202530 Jtne 2026Particulars

15,481,375

I 1,646,988

t0,869,852

2,582,495
166,435

14,033,378(

Received From Financial Income

Received From Income From Dividend

Received From Income on Sale of Securities

Change in Advances, Deposits & Prepa)T nents

Receivable From Brokerages

Payment of Fees & ExPenses

Net Cash from /(used in) Operating Activities

B. Cash Flows From Investing Activities

Asset Manager

Strategic Equity Management Ltd.



KAZI ZAHIR KHAN & CO.

CHARTERED ACCOUNTANTS

The fund and legal status

SEML PBSL FIXED INCOME FUND (her€inafter called as a mutual fund"Fund") was established

underaTrustdeedsignedon0lNovember202lbetweenPadmaBankSecuritiesLimited(PBSL)aSa
sponsor,and BanglaJesh General lnsurance co.Ltd (BGIC) as a "Trustee". The Fund was registered

,nd"rth"TrustAct1882andsusequentlyregisteredwithBangladeshS€curitiesandExchange
Commission (BSEC) on l6 Aaugust i022 ;ide Registration code no BSEC/Mutual Fundl2022/136

underBangladeshsecuritiesandExchangeCommission(Mutual.Fund)Bidhimala(Rule,200l.The
operations of the Fund *as com.encedln August 17,2023 with BDT 1'000'000'000 divided into

i6o,ooo,ooo units of BDT l0 each. SEML PBSL FIXED INCoME FUND is a open-ended Mutual

Fund.

SEML PBSL FIXED INCOME FUND

Notes to Financial Statements

For the period from July 0l ,2025 to June 30,2026

Bangladesh General Insurance Company Ltd (BGIC) is the Trustee while BRAC Bank Ltd is the

Custodian of the Fund and Strategic Equity Manag"ment Ltd ( Asset Manager) is managing the

operations ofthe Fund.

Regisiered oltice ofthe fund:

thJnegistered office ofthe fund is situated at Rangs RL Square' Floor-12' Plot Kha 201/l '203'205/3'

Bir Uttam Rafiqul lslam Avenue, Dhaka'

Corporate office and place ofbusiness ofthe fund:

The Corporate office ofthe fund is situated at Finance Square' Level - 14'Plot-22/A' Road No-102 &

l03, Block-CEN(D), Gulshan, Dhaka - l2l2'

2. Nature ofthe Fund

The objective of SEML PBSL FIXED INCOME FUND is to eam superior risk adjusted Ietum by

rnaintainingadiversifiedinvestmentportfoliotoprovideattractivedividendpa},mentstotheunit
holders.

3. Basis of prep8ration

3.1 StrtementofcomPlisncc

ThefinancialstatementshavebeenpreparedinaccordancewithtntemationalFinancialReporting
Standards (tFRSs), Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala

(Rules) 2001 & 2025 and other applicable laws and regulations'

3.2 Basis of measurement

These financial statements have been prepared on a going concem basis under histofical cost

convention

3.3 Futrctionll and presentstional curr€ncy

The financial statements are presented in Bangladeshi Taka (BDT), which is also the functional

currency ofthe Fund.



KAZI ZAHIR KHAN & CO.

CHARTERED ACCOUNTANTS

SEML PBSL FIXED INCOME FUND

Notes to Financial Statements

For the period from July 01,2025 to June 30'2026

3.4 Reporting Period

These financial statements are prepared for the period fiom July 0l '2025 
to June 30'2026

J.5 Components ofthe financial statements

(D

(ii)

Following are the components ofthe financial statements :

Staement of financial position as at June 30,2026

Statement of Profit oI Loss Account & Other Comprehensive Income for the year ended on June

30,2026.

Statement ofChanges in Equity for the year ended on June 30'2026

Statement ofCash Flows for the year ended on June 30,2026

Explanatory notes to the above financial statements which also describe accounting policies

adopted and followed bY the Fund.

(iiD
(iv)
(v)

3.6 Presentation of linatrcirl statements

Since the Fund was registered under 16 August 2022 and the operations of the Fund was

commenced on August |7, 2023, Therefore, these financial statements under reporting are

prepared and presenied covering the period fiom 0l June 2025 to 30 June 2026 All income and

"*p"nr"a 
*"r" r""orded in the financial statments appropriate head ofaccounts'

Taxation
The income ofthe Fund is exempt llom income tax as per Inconre Tax Act 2023' 6th Schedule

Part-A, Para-10, hence no provision for tax is required to be made in the account

3.1

{. Significant accounting policies

The accounting policies set out below have been applied throughout the period presented in these

financial statements

,1. I lnvestmelrt Policy

The investment policy of the Fund as summarised below has set in accordance with Bangladesh

iecurities and Exchange Commission (Mutual Fund) Bidhimala (Rules) 2001 & 2025 as amerded

and any other authorities as required:

(i) as per Rule 55 (02) of Bangladesh Securities and Exchange Commission (Mutual Fund)

Bid'himala (Rules) 2001 & 2025 as amended, at least 7\o/o of total assets of the Fund is to be

invested in capital markel out ofwhich at least 50% will be in listed securities;

(ii) not more than 30% of total asset ofthe Fund shall be invested in fixed income securities;

(iii) not morethan lO%o oftotal asset ofthe Fund shall be invested in pre-lPOs atatime;

(iv)allamountscollectedforthefundtheninvestedonlyincashable/transferableinstruments'
securities either in money market or caPital market or privately placed pre-lPo equity'

preference shares, debentures or securitized debts;

(v) the Fund shall get the securities Purchased or transferred in the name of the Fundl



KAZI ZAHIR KHAN & CO'

CHARTERED ACCOUNTANTS

SEML PBSL FIXED INCOME FUND

Notes to Financial Statements

For the period fiom July 01,2025 to June 30'2026

(vi) asset management company will make the investment decisions and place orders for

securities to be purchased or sale for the Fund's portfolio only' etc'

4.2

4.3 Net asset value calculation

NAV per unit is being calculated using the following formula:

TOTAI NAV = VA - LT

NAV per unit = Total NAV / No. ofunits outstanding'

VA: Value of all securities in Yault + Value of all securities placed in lien + Cash in hand and

bank balances + Value of all securities receivabtes + receivables of proceeds of sale of

investments + Dividend receivable, net tax + Interest receivable' net of tax + lssue expenses

amortized on that date + Printing, publication and stationery expenses amortized on date'

vrluation policy

Valuation ofvarious investments ofthe Fund is made as under:

(i) Iisted securities (other than mutual fund) are valued at market value as per IFRS-g Mutual

fund securities are valued at lower of 85% of NAV' cost price or market price as per the

BSEC directive.

(ii) investment in non-listed securities(if any) is valued at NAV based on the immediate past

audited financial statements of the investee, in case of non-availability of the audited

financial statements, this was valued at cost'

(iii) listed bonds(ifany), not traded within previous one month prior to yearend have been valued

based on average-quoted closing price of the last twelv€ months fiom the date of valuation'

Non-listed bonds have been considered as Held to Maturity (HTM) and measured at

amortized cost using the effective interest method-

J..l

LT: value of all securities Payable + Payable against purchase of investments + Payable as

brokerage and custodial charges + Payable as trustee fee + All othfl payable related to

printirg] puUticarlon and siaiionery + Accrued deferred expenses with regard to management

fee. annual fee, audit fee anil safe keeping fee'

Dividend policY

As per Rule 78 of Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala

(Ruies) 2025 as amendid, the Fund is required to distribute its profit in the form of dividend

either in cash or reinvestment (bonus sharej or both to its unit holders an amount which shall not

be less than 507o of annual profit during the year, net provisions'

,t.5 Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, bank balances and tixed deposits



KAZI ZAHIR KHAN & CO.

CHARTERED ACCOUNTANTS

SEML PBSL FIXED TNCOME FUND

Notes to Financial Statements

For the period fiom July 0l '2025 to !!ne 30'2026

4.6 I'rovisions

4.7 Revenucrecognition

Capital gtins

Capital gains are recognized on being realised net offbrokerage commission'

Dividend income

DividendincomewasrecogniseduPondeclaredrecorddateoftheinvesteecompanyconsidering
the immediate market price adjustment'

Finance income

Finance income comprises of inter€st income on fund kept at bank accounts' unsecured

subordinatedbond,securedlistedbondandpreferenceshares.Interestincomeisrecognisedon
an accrual basis,

,1,8 Statement of cash flows

Cash flows fiom operating activities have been presented under d ect method as per tAS-7'

"statement of Cash Flows"

A provision is recognized if, as a result of a past event, the Fund has a present legal or

constructive obligation that can be estimated reliably' and it is probable that an outflow of

;;;;;;t;;*il;;ill be requirad ro settle the obligation. provision is ordinarily measured at the

bestestimateoftheexpenditurerequiredtosettlethepresentobligationatthereportingperiod.

lnvestm€nt
Financial investments that are held for sale are measured at fair value at each reporting date'

Unrealized gains and losses arising from changes in fair value are recognized in Statement of

Profit or Loss and other Comprehensive Income'

4.1 t Brokerage Commission

Brokeragecommissionpaidattherateof0.25%oonthetradingvalueofsecuritiesheldfortrading

is recognized immediately as an expense net income shown in the Statement of Profit or Loss

4.12 Preliminary ExPenses

During the year, preliminary expenses amounting to Tk 4'516'127 (2026) incuned in connection

*irh Jompany incorporation, legal licensing, and initial setup were recognized directly in the

Statement of Profit or Loss under AdministratiYe Expenses

{.9

4.10 Comparative informrtion
Comiarative information has been disclosed in respect of the year ended 30 June' 2025 for all

numerical data in the financial statements and also the narrative and descriptive information when

it is relevant for better understanding ofthe current year's financial statements. Figures ofthe year

2026 have been rearranged vhenever necessary to ensure comparabiliry with the current period'



30 June 202530 June 2026Particulrrs\otes

SEML PBSL FIXED INCOME FUND

Notes to Financirl statements

For the year ended on 30 June 2026

KAZT ZAHIR KHAN & CO.

CI IARTI]RED ACCoI.]NTANTS

193.618.691

29,158,632

4.00 lnvestment at Fair Value

This is made of as follows:

Particul.rs
lnvestmcnt in Lisled shares

InYestment in IPO Shares

lnvestment in Treasury Bonds

6.00 Dividend Receivable

This is made of as follows:

Particulars
Opening Receivable

Add: Income during the Year

Less: Received during the Year

Closing balance

This is made ofas follows:

Particulsrs
lnterest from Bank Accounts (Note: 7.01)

hterest Income from FDR A/C (Note: 7 02)

Interest [ncome ftom Treasury Bonds (Note: 7 03)

Closirtg Brlsnce

7.0t lnterest from Bank Accounts

This is made ofas follows:

Particulars
Opening balance

Interest income dudng lhe Year

Less: Interest received during the year

Less: Adjusiment for Previous Year

Closing Balance

7.02 lnlerest lncome from FDR A/C:

This is made of as follows:

Particulsrs
Opening balance

Add: lnterest income during the year

Less: lnterest received during the year

Closing Bslance

7.03 lrterest lrtcome from Treasury Bill & Bonds

This is made ofas follows:

Particulars
Opening balance

Add: Interest income during the year

180,725,901

33,649,569

214J75,470

(A schedule showing details of rbove is shorYn in AIlnexure-A)

2,509,040
8,686,1',|1

16,020

14.t40,008

".00 IntcrestRccciYahles

(t0, 853,464) (|,616,988 )

2.509,0.10342Js0

<< L'l 471,537

551.223 471,5J?

I63,031
( l6l,03l )

7,083,286

516,t03
(527,604)

r 70, ?0'l

2,l3l.l l8
5,923,61 I

47 t ,537

2,95 t.923

102;77 0

t,987.6r7

Amount in Taka

222.111.323

(7 .0'1 I .786)



KAZI ZAIIIR KHAN & CO.

CHAR'IERED ACCOI.]NIAN I S

SEML PBSL FIXED INCOME FUND

Notes to Financial statements

For the year ended on l0 June 2026

I

Less: lnterest received during the year

Closing Balance

8.00 Advance, Deposit & Prepsyments

This is made of as follows:

Particulars
Advance Income Tax

Advance Trustee Fee

Prepayment to CDBL as Annual Fee

Prepayment to BSEC as Annual Fee

9.00 Receivable from Brokerage

This is made of as follows;

Particulars
Balance with Padma Bank Securities Ltd

Balance with Dynasty Securities Ltd

10,00 Prelimin8ry and issue expenses

This is made ofas follows:

Particulsrs

Opening Balance

Less: lnterest income from escrow accounts

Less: Amortized during the Year

I1.00 Cash & Cash Equivalents

This is made of as follows:

Cash rt Bark
ODerational Accounts

The Southeast Bank PLC- Operational - A/C' 00101310000171 I

The Premier Bank PLC -SND A/C -01 04 I 3600000050

The Premier Bank PLC- SND A/C -010413600003062

The Southeast Bank PLC- Dividend A/C- 001013100001733

244 082

312,676 J99,r l7

3,645,050 4.334

6 r90 r,798

3,651,240 6,132

t4,tt'l,537 18.633,664

14,117,53',7 18,633,664

(4,516,t27)(4,s16, t21)
9,601,410 l4,l17,537

(2 ,872,2 38) (1,618,8s0)

551'223 471,5J7

122,041

6,553

130,855

6,553

261,709

17,358,353

798,913

4,648

2,568

18,164,483 10,613,220

879,7 48

8.736,704

t,056,768

12.00 Liabilities for Expenses

This is made ofas follows:

Particulars
Management Fee

Provision for Custodian Fee

Provision Printing and Publication Expense

Audit Fee

Payable to Unit Holders

2,633,883

4s,237

70,250
57,500

Amount in Taka

30 June 202530 June 2026Particularsi\otcs

2,772,07 6 2,806,870

2,59',1,433

52,122

65,000

57,500

2t



SEML PBSL FTXED INCOME FUND

Notes to Financial statements

For the year ended on l0 June 2026

KAZI ZAHIR KHAN & Co'
Cl IARTI:RllD ACCOLINI.'\Nl S

950.000,000

37,962,010
251,462,010

8,727,400

13.00 Unit capit8l
This is made uP as follows:

Particulars
Opening balance

Add: Unit Subscribed during the year

Less: Unit Redeemed/sunender during the year

Closing B8lance

14.00 Unit Premium / (Discount)

This is made uP as follows:

Particulars
Opening balance

eaan 
"rt' 

Unit Subscribed during th€ year- Premium/(Discount)

Add/Less: Unit Redeemed during the year' Premiun'(Discount)

Closing Balance

15.00 Retaired Earnings
This is made ofas follows:

Particulsrs
Opening balance

Net Profit (Loss) during the Year

Dividend Equalization Fund

Dividend (Cash)

Prior year adjustments

16.00 Net Asset Value (NAV) Per Unitt

This is made ofas follows:

Particulars

At FAir Value
Total Asset(*)

(9,845, 880) (736,s00 000)

-----ziqJ4frq -----'sla(2l19-

(The unit capital represents 25,034,353'00 number of units of Tk l0 each' )

(24,001,538)

(268,t73)

(1,r50,000)
37,962

28 r.123
(22.889,s00)

(2J.988,588) (24.001.5J8)

36,010,158

t7 ,003,222

(23,750,000)
(8,s76,816)

t7,440,914 20,686,s64

20,686,564

9,818,370

(490,918)

( 12,573,l0l )

Amount in Taka

30 June 2025J0 June 2026PerticularsNotes

250.953,906247,058,851

Net Asset Value at Fair Value

Nurnber of Units

NAV Per Unit at Fair Value

At Cost Price
Net Assel Value at Fair Value

Add/Less : (Unrealized gains)/Loss on securities

Net asset value at cost

Number of Units

NAV Cost Unit At Cost Price

211,28 6,715 248,t 11 0J6

25 034,353 25,146,201

9.7 6 9.87

244,286,77 5

18,036,282

248.147,036
20,t61 ;7 t3

262,323,057 268.308 1t9
034,353 25.1,16.20125

l0.1li 10.67



Amount in Taks

30 June 202530 June 2026ParticularsNotes

SEML PBSL FIXED INCOME FUND

Notes to Finsnci&l statements

For the year ended on 30 June 2026

KAZI ZAHIR KHAN & CO.

CHARTEREI) A('CoUN IANTS

5 t6,103

2,13 r,318

\,987,61',7

913.901

t63,03 I

2,951,923

r,zssl

17.00 Financial lncome
This is made uP as follows:

Prrliculsrs
lncome from Bank Accounts

Income from FDR Accouns

lnterest Income from- Treasury Bill & Bonds

lncome from Brokerage Balance

Less: AIT on lnt. Income on Bank

18.00 Management Fee

This is made uP as follows

P8rticulsrs
Management for the Year

19.00 Trustee Fee

This is made uP as follows:

Particulars
Trustee fee for the Year

20.00 BSEC Annual Fee

This is made uP as follows:

Prrticulars
BSEC annual fee for the Year

21.00 Custodisn Fee

This is made uP as follows:

Particulsrs
Custodian fee for the Year

22.00 CDBL Chsrges
This is made uP as follows:

Particulars
CDBL Charges for the Year

23.00 Other ExPenses

This is made uP as follows:

Particulars
BO AC Maintenance Expense

3.721,138

5,064 022 6,358,576

s.064.022 6J58.576

218 t3 6t7,319

248.213 617.319

261,709 9 -188

t51,225
l5l t 178

5,7 44 t0.'192

5.144 10,192

Annual Fee (at the rate of0.l0% ofthe Fund Capital or

261.709

50,000, whichever is higher) was

984.388

paid to BSEC as per

Rules I l(l ) of Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules) 2001

2.100t,000
1,000 2,100

3.113,665

t78,619



I(AZI ZAHIR KIIAN & CO.
CLIARIERI:l) r\C(lOtlN l ANI S

SEML PBSL FIXED INCOME FUND

Notes to Financial statements

For the year ended on 30 June 2026

Amou[t in Taka

30 June 202530 June 2026ParticularsNotes

25.00 Net Prorit for the yDar

This is made uP as follows:

Particulars
Net Profit for the Year
Number ofunits
Earnings per urtit

26.00 Profit and earnings per unit available for distribution

This is made up as follows:

Particulars
Retained eamings brought forward

Add: Net profit for the Year

Less: Dividend Equalization Fund

Less: Dividend (Cash)

Prior year adjustments

Profit available for distribution

Number ofunits
Earnings per unit available for distribution

(r8,036,282) (20,161,713)
(21.586,658)(20,t 6t,7r3)

2,125,431 I,424,945

9,818;70 11,003,222

25 034,353 25,146,201

0.39 0.68

20,686,564

9,818,370

(490,918

30,014,015
(12,573,101)

36,010,158

t'7 ,003,222

53,013,380
(23,750,000)

l7 ,t40 t4 __]9@r5!-
25,034,353 25.1.16 20r

0.70 0.82

27.00 Events after reporting Year ,5,f/'
The trustee ofthe fund has approved dividend at the rate rplo on the capital l'und ofTk. 250,343530 in the form

2r,00 others
i)ThefiguresinthesenotesandannexedfinancialstatementshavebeenroundedofftothenearestBDT.

ii) This notes form an inte$al part of the said financial statements and accordingly' are to be read in

conjunction therewith.

I

24,00 (Provision)/Write back against investments

Thi. is made uP as follows:

Partitulars

Provision required Closing ofthe year

Less: Provision required Beginning ofthe year

- (8,576,816)



Annex -A
SEML PBSL FIXED INCOME FUND

Details of investment in shares/unils

As at June 30,2026

List f the total in vestme t and assresate reo uired o sto n

Cost Value Market Value
Fair Market

Value
Required (provisior)

lexcess

BDT BDT BDl'

198,762,183 1E0,725,901

33,649,569

180,725,901 ( | 8.036,282)

762,tE3 214,37 10 180,725,901 18,036,282

P{rticulars

lnvestment in listed securities

(i) Investment in listed shares

(ii) lnvestment in IPO Shares

Total (Annex -A)

(i) lnvestment in listed shares:

iii) lnvestment in TreasurY Bonds

I

Share Name/Ref.
Number of

shares

Acquisition Cost
BDT

Market value
BDT

(Provision)/Excess
BDT

ACMELAB 35,450 1 nr) ,00 2,921,080 2,921,080 ( r0 r,2l0)

BANASIA I PB 5,000 25,000,000 43,250,000 41,250,000 18.250.000

BATASHOE 2,500 2,499,639 2,178,000 2,178,000 (32 r ,639)

I}AI'BC 81,950 35;7 41,103 1E,435,420 18,435,420 ( 17.305,683)

BERGERPBL 16,450 24,6"17,716 23,485,665 23,485,665 (1.192,05 D

WALTONHIL 9,956
t56,607

4,092,790 3,993,352 3,993,352 99,439)

DUTCHBANGL 6,996,68 | 6,953,351 6,953,351 43,330)

t]BL 304,16'1 6,84t,433 7 ,573,7 58 '7 
,5',13;7 s8 7',1, 1) 5

CP 3 r,250 8,209,677 8,1 12,500 8, I r2,500 97,177)

289,353 10.233,462 4,3 I 1,360 4,3 r1,360 (5.922,102)

LHB 250,200 17,816,619 t4,011,200 14,011,200 (3,805,419)

MARICO 6,322 r 5,961,708 t7 ,519,526 t't ,5 t9,526 1.557.81 8

RENATA | 4,602 13,522,961 6,658,512 6,658,5t2 (6,864,449)

SHAHJABANK t00,000 |,909,632 1,800,000 1,800,000 ( 109,632)

T] RPHARMASQ 4',7,08'1 10,168,430 r 0,547,488 10,547,488 379,058

T-]NILEVERCL I,193 2,584,950 2,49'.7,784 2.49',7.784 87. r 66)

UNIQUEHRL 156.070 9,483,091 6,416,905 6,476,905 (3.006,I 86)

Total 198,762,183 180,725,901 r 80.725,901 (18 036,2112)

A/C- No.:Time riod
t0.201.7708D093040105605YTreasurv Bond
5,010.9508D093048105805YBond-freasu

I I .104,272BD0909l 862669I DYBond-freasu

BD09091872649I DY'freasu Bond
33,649,569

Total lnvestment in TreasurY Bonds

KAZI ZAHIR KHAN & CO.
T]IIAR'IERED A('('oI JN IAN IS

BDT

Fair Market
Value
BDT

BESTHLDNG

Particulars
TK.

6,'729,577.


